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Candidate 1 evidence

Introduction

Ehis report will look at the effects of inflation on the UK economy. Looking at

the effects on individuals, firms and governmentglﬁnflation currently sits at 1P
2.6% {January 2025]and has been as high as 11.1% in 2022. This shows the 1B
rate of inflation is currently above the governments target of 2%.
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